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We wish to inform you that the Board of Directors of the Company at its meeting held today i.e. October 

27, 2022 which commenced at 12:30 p.m. (IST) and concluded at 02.45 p.m. (IST) has inter-alia 

approved the Un-Audited Standalone and Consolidated Financial Results for the Quarter and Half 

Year ended September 30, 2022, in terms of Regulation 33 and 52 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’). 

 

A copy of the said Results along with limited review report issued by the Joint Statutory Auditors of 

the Company is enclosed herewith and the same are available on the website of the Company at 

https://www.pnbhousing.com/ 

 

Also enclosed herewith the disclosures in accordance with Regulation 52(4) of the Listing Regulations. 
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Statement of consolidated financial results for the period and quarter ended September 30, 2022 

Quarter ended Half year ended 
S.no. Particulars 30-Sep-22 30-Jun-22 30-Sep-21 30-Sep-22 30-Sep-21 

(UnaudltadJ (Unaudited) 
Revenue from operations 

(i) Interest income 1.597.54 1,298.66 1,499.88 2,896.20 

(ii) Fees and commission income 71.90 110.06 45.53 181.96 

(iii) Net gain on fair value changes 6.05 - 37.91 6.05 

(lv) Income on derecognised (assigned) loans 8.92 1.98 10.90 

I Total revenue from operations 1,684.41 1,410.70 1,583.32 3,095.11 

II Other Income (0.98) 1.29 3.09 0.31 

Ill Total income (1+11) 1,683.43 1,411.99 1,586.41 3,095.42 

Expenses 

(i) Finance cost 963.87 930.26 1,034.78 1,894.13 

(ii) Impairment on financial instruments & write-offs 243.23 48.28 141.83 291.51 

(iii) Employee benefits expenses 68.38 61.12 56.50 129.50 

(iv) Net loss on fair value changes (0.94) 0.94 . . 
(v) Depreciation and amortisation 13.18 13.03 13.43 26 21 

(vi) Fees and commission expense 1.59 3.41 0.73 5.00 

(vii) Other expenses 53.69 43.85 47.94 97.54 

IV Total expenses 1,343.00 1,100.89 1,295.21 2,443.89 

v Profit before tax (III-IV) 340.43 311.10 291.20 651.53 
Tax expense: 

-Current laK 85.01 38.89 74.91 123.90 

-Deferred tax ((credit)/charge) (7.21) 37.25 (18.92) 30.04 

VI Total tax expense 77.80 76.14 55.99 153.94 

VII Net profit after tax (V -VI) 262.63 234.96 235.21 497.59 

VIII Other comprehensive income 

A (i) Items that will not be reclassified to profit or loss: (1.74) 1.80 (1.70) 0.06 
Remeasurement gain/ (loss) on defined benefit plan 

(ii) Income laK relating to items that will not be 0.44 (0.45) 0.43 (0.01) 
reclassified to proflt or loss 

B (I) Items that will be reclassified lo profit or loss; 70.01 11 .83 17.21 81 .84 
Cash now hedge 

- -~~ --- - - --I \II) ncome ax re at1ng to 1tems t at w1 e \ .. ) I ) \ .o 
reclassified to profit or loss 

h lib 17 62 (2 I! (4 34 2il 0) 

IX I Total comprehensive Income (VII+VIII) 313.72 245.16 246.81 558.88 

Eamings per share (off 10 each)• 

·Basic('!:) 15.57 13.94 13.96 2g.S1 

-Diluted (l!:l 15.55 13.92 13.92 29_47 

Paid-up equity share capital (Face value on 1 0) 168.62 168.61 168.58 168.62 
Reserves (excluding revaluation reserves) as at March 31 

' EPS for the quarters are not annuallsed 

I 

fc I' ' 
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3,111.28 

84.18 

79.67 
. 

3,275.13 

4.16 

3,279.29 

2.137.66 

301.34 

112.33 

26.25 

2.41 

92.85 

2,672.84 

606.45 

192.93 
(64.97) 

127.96 

478.49 

(0.54) 

0.14 

2.05 

-( . ~I 

479.62 

28.41 
28.34 

168.58 

(tIn crore) 

Year ended 

31-Mar-22 
(Audited) 

5,822.00 

262.55 

111.38 
. 

6,195.93 

4.80 

6,200.73 

4,064.46 

576.36 

216.61 

-
53.39 

11.12 

194.83 

5,116.77 

1,083.96 

249.15 

(1.67) 

247.48 

836.48 

1.34 

(0.34) 

128.69 

-
( 32 39 ) 

933.78 

4!1.1;4 

49.53 

168.60 

9,703.03 



Continuation Sheet. .. 

Consolidated Statement of Assets and Liabilities 

- (~ in cror") 
As at 

S.no. Particulars 30-Sep-22 30-Sep-.21 31-Mar-22 - -
(IJnaudlled l {Audited] 

ASSETS 

1 Financial assets 

(a) Cash and cash equivalenls 3,245.78 5,693.17 5,065.62 

(b) Bank balance other than (a) above 0.07 0.07 150.47 

(c) Derivative financial instruments 645.40 13.64 242.25 

(d) Trade receivables 23.23 10.06 42.80 

(e) Loans 55,670. 10 57,514.71 55,335.94 

(f) Investments 3,343.71 2,201.01 3,482.70 

{g) Other financial assets 748.16 818.15 673.91 

Sub total • flnanclal assets 63,676.45 66,250.81 64,993.69 

2 Non • financial assets 

(a) Current tax assets (net) 138.97 . 47.30 

(b) Deferred tax assets (net) 348.26 494.06 398.90 

(c) Investment property 0.52 0.54 0.53 

(d) Properly, plant and equipment 68.18 74.67 71.38 

(e) R•ghl of use assets 65.35 71.48 60.47 
(f) Capllal work-in-progress . 0.14 . 
(g) Olher Intangible assets 16.13 17.41 18.02 
(h) Intangible assets under developments 1.19 2.48 3.54 
(i) Other non-financ•al assets 43.27 34.76 26.95 

(j) Assets held for sale 106.97 124.03 106.83 -
Sub total -non ·financial assets 788.84 819.57 735.92 

TOTAL· ASSETS 64,465.29 67,070.38 65,729.61 - -
UABILtnES 

1 Flnanclal liabilities 

(a) Derivative financial instrumenls . 
(b) Payables 

(I) Trade Payables 

(I) total oulstanding dues of micro enterprises and small enterprises . . . 
(li) total outstanding dues of creditors other than micro enterprises and small enterprises 21.94 17.61 16.29 

(II) Other Payables 

0) total outstanding dues of micro enterprises and small enterprises -
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 

(c) Debt securities 4,073.08 7,742.07 6,201.97 

(d) Borrowings (other than debt securities) 28,919.12 29,001.82 27,715.84 

(e) Deposits 17,367.47 16,774.47 17,648.98 

(f) Subordinated liabilities 1,438.27 1,436.70 1,436.18 

(g) Other financial liabilities 2,047.47 2,422.71 2.520.79 

Sub total -financial liabilities 53,867.35 57,397.38 55,542.05 

2 Non fi11anclallfabilltles 

(a) Current tax liabilities 52.17 

(b) Provisions 22.37 25.46 17.33 

(c Other non-financial liabilities 137.27 178.12 298.60 

Sub total -non financial liabilities 159.64 255.75 315.93 

3 EQUITY 

(a) 168.62 168.58 168.60 

(b) 10,269.68 9,248.67 9,703.03 

10,438.30 9,417.25 9,871.63 

64,465.29 67,070.38 65,729.61 
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Statement of Cash Flow 

-
Particulars 

Cash now from operating_ activities -
Profit before lax 
Adjustment to reconcile profit before lax to net cash flows : 
Depreciation and amortisation 
Net loss on sale or property, plant and equipment 
Impairment on financial instruments 
Impairment on assets held for sale 
Net loss I (gain) on financial asset at fair value through profit and loss 
Share based payment expense 
Effective Interest rate on finRnci<~l assets 
Effective interest rate on financial liabilities 
Interest expenses 
Income on derecognised (assigned) loans 
R stnor.horP<I los'il (gain) on financial O&&otc 
lntcroat on loe3es Including modification y;:oin I (luss) 
Advances wrllten-¢ff 
Bad debts wrillen-off 

Operating profits before changes in working capital 
Working Capital changes 
lncreDSeJ(decrease) in trade payabtes 
lncreasel(decrease) in provision 
(Decrease)lincrease in other financial liabilities 
(Decrease)lincrease in non financial liabilities 
(Increase)/ decrease in loans at amortised cost 
Decrease in trade receivable 
(tnoreaso)/decrcase in other financial asset 
Increase in other non financial asset 
Proceeds from sale of asset held for sale 
Decl'l!llse In bank balance other than cash and cash equivalents 

Cash generated from I (used In) operations before adjusbnents for Interest and taxes paid 

lnterosl Paid 
Taxa~ !lllill (ntlt of rorundsJ 
Net cash (usod In) I generated from operating acUvttlos 
Ca~h flow from lnvestln!l activities 
Purchase of property, plant and equipment and other intangible assets 
Capital work-in-progress and intangible assets under development (net) 
Proceeds from sale of property, plant and equipment and other intangible assets 
lnveslment.s {net) 
Net cash generated from I fused lnllnvestlno activities 
Cash How from finnncln activities 
Proceeds from 

Debt securities and subordinated liabilities 
Borrowings rrom bank 
Deposits (net) 

Repayment of 
Debl securities and subordinated liabililies 

\ I 

-

- -
-

r 
(t In croroJ 

For half vear ended 
I 30-Sop-22 30-Sep -21 

l (Unaud itu~- ~ 
651.53 

26.21 
0.16 

(317.56) 

18.28 
7.49 

(18.48) 
(4.90) 

1,891.09 
(72.74) 

:i 4:.> 
3.04 
2.23 

609.06 
2 147.30 
2,798.83 

5.65 
5.10 

(1,007.64) 
(161.33) 
(524.37) 

19.58 
(1.99) 

(16.32) 
1.86 

150.40 
!1 529.06} 
1,269.77 

(1,405.49) 
1215.56) 
(351.28) 

(7.46) 
0.12 
0.17 

34.95 
27.78 

8,856.06 
(229.98) 

(2,130.00) 
(7 ,975.70) 

606.45 ! 

26.25 
0.13 

284.10 
5.65 

(2.52) 
4.15 

18. /9 
96.05 

2,134.20 
86.26 

(1 6.87)! 
3.46 . 
. 

17.24 
2 656.89 
3.263.34 

(0.21) 
6.53 

(532.79) 
(72.39) 

2,832.88 
34.88 

149 
(2.00) 
6.80 

221sjg 
5,538.53 

(1,848.93) 
(203.52) 

3 486.08 

(2.57) 
(0.24) 
0.08 

(159.14 ) 

~R 

455.00 
8,366.20 

29.81 
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Notes: 
The above financ ial resu lts of the Company have been prepared in accordance with Indian Accounting Standards ('lnd AS') nolifoed under the Companies (Indian 
Accounting Standards) Rukts. 2015 as amended from titne to lime and other accounting principles gcocrally accepted in India and are in compliance wilh Regulation 33 
of tho SEBt (Listing Obigahons and Disclosure Requirements) Regulations, 2015, as amended (the 'Listong Regulalions·). 

The consolidated financial results have b..., prepared in accordance woth lnd AS 110 - Conso~dated Finarcial Statements, prescribed under saction 1 33 of the 
Companies Act, 2013 (lhe "Act1 read with the relevant rules issued thereunder and the other relevant proviSions of 111e Act. 

3 The Company's main business ts to provide loans againstJror purchase. conslrudton. repair.; & renovations of houses/ ftatslcommP.rcial proper1ies etc All at he.- activities 
of the Company revolve around the main business As such, there are no separate reportable segment. as per the Operating Segments (lnd AS 108). notified by the 
Companies (Accounting Standard) Rules, 2015 

4 Details of resolution plan Implemented ooder the ResoluHon Frameworl< far COVID-19-related Stress as por RBI circular dated August 6. 2020 are given below 

Type of Borrowcr Exposure to Of (A ). aggregate •r (A) amount 01 {A) amount paid Exposuro to 
accounts classified deb4 th<> l &l<pped mto vnlllon off dllt ltlfJ me by the bomowers acaounts d ati&o fiod 
as Standard J'IPA t,funng the hnlf· h;JII -year d..-ing the hall-year •• Standan:l 
consequent to )')nr I consequent to 
Implementation of lmplcmentotlon ol 
reS<Jiulion plan -

I 
n>s.a.tkln ptm -

Position as at tho Position ns at tho 
end olthe previous ond olthls h oll-y&ar 
hall:year (A)($) (@) 

Personal Loans• 2.086.20 389 51 38 71 1.909.40 
--~ - -

~~orate persons -
of which. MSMEs 

331-:89 
--

Others-' --- 630 - 81 74 237.79 

Totsi 2,420.09 39581 120.-45 2 .147.19 

Retarlloans 

$ Prlndpal outstanding as at the end ollhe previous hall yeer (I.e. as on Man:h 31, 2022). 

@ Principal outstanding (including capil<lised interest. disbursement) lor the live restructured accrunls as on Sep 30, 2022 

ACorporate finance loans 

5 Dlsdosure ol loans transferred I acquirud durong tile quarter and hall year ended Septembe< 30, 2022. ptr5llant Ia RBI No~fication dated September 24. 2021 on 
'Transfer or Loan Exposures'" are given below: 

(i) Details at loans not In defaun transferred 

(l In crore) 
Part lc ulilrs Colanding 

Quarter ended 

30-Jun-22 lO-SeP-22 
Total amount or loans transferred 11roltgh cotendlng (t in crore) 6126 118.76 

Weighted average residual nuolunty Uti rnonthS) 215 --w 
Wotghled average loolcllng l"'flod ( In months) s 8 

Retention of bonolldDI economic lntero$1 20% 20% 

Coverage ollangible security coverage 100% 100% 

RaUng-wiSe distributiOn or rated loans unrated unrated 

(ii) Details ol stressed loans transfemed: 

Portlculars - ---- - To Asset Reconstruc tion Com~ 
It In crore) 

(ARC)-NPA 

Quarter ended 

JO.Jun-2022' I JO.Sop·22 

NumtK'.r of accoonts 2 15 
A11Q'110alo l)flnclpal outstanding of loan tran!lferred 186.96 62.52 
WaighiOU averaga r(ISidunl tcnor ol tho loons troosforrod ()<Jars) 6.55 12.86 

Net book value of loans transfenred (al the time of transfer) 6 1.46 43.76 
Aggregate cor~slderatlon 140.00 31.26 

Addtlional consldenlt lon realized In respect ol accoo nts lr.~nsfomld In earlier years 
Excess pnwlslons re~ to the pront and toss account on account of sale 

• Socurily Receipts are unrated and ARC shall obtain Initial recovery rating of Security Receipts from an approved credit rating agency within a period of 6 months from 
tile date of acquisition. 

(Iii) The Company has not acqu~ed any stressed loan or "loans not In default" 

6 Durlng ll1e quarter ended S81ltember 30. 2022. the Company has aAotted 2.140 equity shares of l10 each pursuant lo "'"'"else or stock options I restricted stock units 
by employees 

Figures for the l)n>viOIJS periods have been regouped whefever nec""sary in order to make them comparable with the cuiTenl period. 

The Joint Statutory Aud~ors of the Company have reviewed the consolidated financial resuls for the quarter and period ended September 30, 2022, in cornpNance ol 
Regulations 33 and 52 or SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as !I!T"'Il<lod. The above oonsolldaloo ftnonclal results has bean 
reviewed and recommended by the Audit Committee of Boanl and subsequenHy approved by Board of OlriH:to"' at rt ...- I!IL'<ll il>{ltl<liU 011 0<_1!4c&:-~ 

/ ... ; \ ,, . 
For and on beh• lf of th"'B,!\ai'il ot _mroc:tol'll 

- [,( 5 ~ - t .) · .·: I 
\\ Glr!Sh l<oo51Jo c. : • !/ 

\ Managln~ Director & CEO -.:: ••• • • • ,. ••• ._,(§;9' 
DIN: 08524.20 5 '~ ~ ~2._~ 

Date: October 27. 2022 

. ~ 

') P!ace New Delhi 

\' 



M/s T R Chadha & Co LLP 
Chartered Accountants 
B-30, Kuthiala Building 
B-Biock, Connaught Place 
New Delhi -110001 

M/s Singhi & Co. 
Chartered Accountants 
Unit No.1704, 17th Floor, 
World Trade Tower (Tower-B), 
DND Fly Way, C-01, Sector 16, 
Naida -201 301 

Independent Auditor's Review Report on unaudited consolidated financial results for 
the quarter and six months ended September 30, 2022 of the Company Pursuant to the 
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

1. We have reviewed the accompanying statement of unaudited consolidated financial results 

of PNB Housing Finance Limited ("the Parent") and its Subsidiary (the Parent and its 

Subsidiary together referred to as "the Group") for the quarter and six months ended 

September 30, 2022 ("the Statement"), being submitted by the Parent pursuant to the 

requirement of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's management and approved by 

the Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 

Reporting" ("lnd AS 34"), prescribed under Section 133 of the Companies Act, 2013, read 

with relevant rules issued thereunder and other accounting principles generally accepted 

in India. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of India. 

A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance 

with Standards on Auditing and consequently does not enable us to obtain assurance that 

we would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not expre~~ :::~n a11dit opinion 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended from lime lu lime, tu the extent applicable. 

4. The Statement includes the results of the Parent and M/s PHFL Home Loans & Services 

Limited (a wholly owned subsidiary incorporated in India). 

Page 1 of 2 



5. Based on our review conducted and procedures performed as stated in paragraph 3 above 

and based on the consideration of the review report of the other auditor referred to in 

paragraph 6 below, nothing has come to our attention that causes us to believe that the 

accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting 

principles generally accepted in India, has not disclosed the information required to be 

disclosed in terms of Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended, including the manner in which it is to be 

disclosed, or that it contains any material misstatement. 

6. Other Matters 

We did not review the interim financial results of a subsidiary included in the unaudited 

consolidated financial results, whose interim financial results reflect total assets of 159.41 

Crore as at September 30,2022, total revenues of Rs. 72.23 Crores and Rs. 162.72 Crores 

for the quarter and six months ended September 30, 2022 respectively, total net profit after 

tax of Rs. 7.39 Crores and Rs. 9.99 Crores for the quarter and six months ended September 

30, 2022 respectively, total comprehensive income of Rs. 7.29 Crores and Rs. 10.08 Crores 

for the quarter and six months ended September 30, 2022 respectively and net cash outflow 

of Rs. 6.51 Crore for the six months ended September 30 ,2022, as considered in the 

unaudited consolidated financial results. This interim financial result has been reviewed by 

other auditor whose report has been furnished to us by the Management and our conclusion 

on the Statement, in so far as it relates to the amounts and disclosures included in respect 

of the subsidiary is based solely on the report of the other auditor and the procedures 

performed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matters. 

For T R Chadha & Co. LLP 

ena Goel 
Partner 
M. No. 057986 
UDIN: 22057986BA YAFN2495 

Place: New Delhi 

Date: October 27, 2022 
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Fin i i te 
E7v1o..r Ki &o..o..r 

Statement ol standalone financial results for the quarter and half year ended September 30, 2022 

Quarter ended Half year ended 

S.no. Particulars 30-Sap-22 I JO..Jun-22 30-Sep-21 30.Sep-22 30.Sap·21 
(Unaudited) (Unaudited) 

Revenue from operations 

(i) Interest income 1,591.71 1,293.56 1,496.16 2,885.27 

(ii) Fees and commission income 65.61 106.60 36.05 174.61 

(iii) Net gain on fair value changes 5.74 37.14 5.74 

(iv) Income on derecognlsed (assigned) loans 6.92 1.98 - 10.90 

I Total revenue from operations 1,872.18 1,404.34 1,569.35 3,076.52 

II Other Income -~ 1.28 3.10 0.66 
-

Ill Tolallncome (1+11) 1,671.56 1,405.62 1,572.45 3,077.18 ----- t-
Expenses 

(i) Finance cost 964.13 930.48 1.034.08 1.894.61 

(ii) lmpainnent on financial instruments & write-<~ffs 243.24 48.28 141.83 291.52 

(iii) Employee benefits expenses 55.96 49.34 47.32 105.30 

(iv) Net loss on fair value changes (1.19) 1.19 - -
(v) Depreciation and amortisation 13.14 12.97 13.38 26.11 

(vi) Fees and commission expense 1.07 3.21 0.70 4.26 

(vii) Other expenses 57.00 46.72 48.96 103.72 

IV Ialal.....,en.se.& t.lll.JS 1,092.19 1.286.21 2..425.54 

v Profit before tax (TII-lV) 338.21 313.43 286.18 851.64 

Tax expense: 

-Current lax 62.43 37.94 71.92 120.37 

- Deferred tax ((credit)/charge) (7.13) 37.29 (19.05) 30.16 

VI Total tax expense 75.30 75.23 52.87 150.53 

VII Net profit arter tax {V-VI) 262.91 238.20 233.31 501.11 

VIII Other comprehensive Income 

A (i) Items that will not be reclassified to profrt or loss: (1.61) 1.55 (1.76) (0.06) 
Remeasurement gain/ (loss) on defined benefit plan 

(II) Income tax relating to items that will not be 0.40 (0.39) 0.44 O.Q1 

reclassified to profit or loss 
B (i) I !ems that will be reclassified to profil or loss: 70.01 11.83 17.21 61 .64 

Cash now hedge 

(II) Income tax relating to items that will be (17.62) (2.96) (4.34) (20.60) 

redassified to profit or loss 
IX Total comprehen9ive Income (VII+VIII) 314.09 248.21 244.86 562.30 

Earnings per sh11re (oft fO e""h)" 

-Basic (~I 15.59 14.13 13.84 29.n 
-Diluted(~) 

Paid-up equity share sapital (Face value of~ 10) 

Reserves (excluding revaluation reserves) as at March 31 

• EPS for the quarter~ oro not onnuollaod 

t:M\r<![ct <nrcrl<'<f: 9<ff 'l'Ri!('l. 3fct~er lf'A. 22. ~ffi >il~f; <r'T. "'! ~ - t tooot 
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3,092.73 

73.16 

76.61 
. 

3,244.70 

4.20 

3,248.90 

2.137.17 

301.34 

94.88 
. 

26.14 

2.47 

94.72 

2,651l72 

592.18 

169.04 

(65.13) 

123.91 

468.27 

(0.72) 

0.18 

2.05 

(0.52) 

469.26 

27.60 

(fIn croro 

Year ended 

31-Mar-22 
CAuditadl 

5,792.65 

239.34 

109.10 

-
6,141.09 

4.83 

6,145.92 

4.065.63 

576.36 

180.05 
. 

53.18 

9.00 

198.91 
-

5.083.15 

1.062.71 

242.56 

(1.71) 

240.85 

821.92 

0.43 

(0.11) 

128.69 

(32.39) 

918.54 

46.78 
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Standalone Statement of Assets and Liabilities 

l~ in cf<>ro 
As at 

S.no. Particulars 30-Sep-22 30-Sep-21 31-Mar-22 

(Unaudited) (Audited} 

ASSETS -
1 Financial assets 

(a) Cash and cash equivalents 3,151.04 5,679.08 4,964.37 

(b) Bank balance other than (a) above 0.07 0.07 150.47 

(c) Derivative financial instruments 645.40 13.64 242.25 

(d) Trade receivables 11.96 3.36 39.02 

(e) Loans 55,728.42 57,556.38 55,380.74' 

(f) Investments 3,329.39 2,122.60 3,472.02 

~!I) Other financial assets 748.15 818.15 673.91 

Sub total· Hnanclal assets 63,614.43 66,193.28 64,922.78 

2 Non • financial assets 

(a) Current tax assets (net) 127.87 37.55 

(b) Deferred tax assets (net) 348.06 494.09 398.80 

(c) Investment property 0.52 0 .54 0.53 

(d) Property, plant and equipment 68.15 74.61 71.33 

(e) Right of use assets 65.28 71 .39 60.39 

(f) Capital work-in-progress - 0.14 . 
(g) OU1er lnlanwute a~sets 15.9-i 17.05 17.74 

(h) Intangible assets under developments 1.19 2 48 3.54 

(i) Other non-financial assets 43.67 35 37 27.81 

(j) Assets held for sale 106.97 124.03 108.83 

Sub total - nan ·financial assets 777.85 819.70 726.52 

TOTAL-ASSETS 64,392.28 67,012.98 65,649.30 

LIABILITIES 

1 Financial liabilities 

(a) Denvallve nnanclal lnstrurnents - - -
(b) Payables 

(I} Trade Payables 

(i) total outstanding dues of micro enterprises and small enterprises . . 
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises 21.13 17.61 27.14 

(II) Other Payables 

(i) total outstanding dues of micro enterprises and small enterprises . - . 
(ii) total outstanding dues of creditors other than micro enterprises and small enterprises . - -

(c) Debt socuritios 4,073.08 7,742.07 6,201.97 

(d) Borrowings (other lhan debt securities) 28,919.12 29,001.82 27,715.84 

(e) l:leposits 17,367.46 16,774.47 17,648.97 

(f) Subordinated liabilities 1,438.27 1,438.70 1,438.18 

(g) Other financial liabilities 2,044.84 2,430.57 2,502.94 

Sub total - flnanclalllabllltles 53,863.90 57,405.24 55,535.04 

2 Non financial liabilities 

(a) Current tax liabilities . 54.76 -
(b) Provisions 21 93 24.91 17.12 

(c) Other non-financial liabilities -- 135.81 17703 296.60 -
Sub total • non flnanc:ialllabllltles 157.74 256.70 313.72 

3 EQUITY 

(a) Equity share capital 168.62 168.58 168.60 

(b) Other equity 10,202.02 9,182 46 9,631.94 

Subtotal • equity 10,370.64 9,351.04 9,800.54 

TOTAL· EQUITY AND LIABILITIES 64,392.28 67,012.98 65,849.30 
..,-.-- ..... 
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Statement of Cash Flow 't' n crore1 
For the half yea r onded 
J0-5ep-22 I 30-5ep-2f 

!Particulars 
..__ ___ -----

{Unaudited! I 
_ ______________________________ ,_ __ ~~+---~~ 

651 .64 592.18 I 
Cash flow from op_eraJ!!!ll activit~ ___ _ 
Profit before tax 
Adjustment to reconcile proflt before tax to net cash flows: 
Depreciation and amortisation 
Net loss on sale of property, plant and equipment 
Impairment on financial instruments 
Impairment on assets held for sale 
Net loss I (gain) on financial asset at fair value through profit and loss 
Share based payment expense 
EffecHve interest rate on financial assets 
Effective Interest rate on financial liabilities 
Interest expenses 
Income on derecognised (assigned) loans 
Restructured loss/ (gain) on financial assets 
Interest on leases Including modification galn/(loss) 
Advances written-off 
Bad debts wrinen·off 

Operating profits before changes In working capital 
Working Capital changes 
Der.rease In trade payables 
Increase '" prov1sion 
Decrease in other frnancialliabilities 
Decrease In non ftnancial liabilities 
(Increase) / decrease in loans at amortised cost 
Decrease in trade receivable 
(Increase) /decrease in other financial asset 
(Increase) I decrease In other non financial asset 
Proceeds from sale of asset held for sate 
Decrease in bank balance other than cash and cash e~o.~uivalents 

Cash generated from I (used In) operations before adjustments for interest and taxes paid 

Interest Paid 
Taxes paid (net of refunds] 
Net cash {used ln} l generated from operating activities 
Cash flow from lnvestln11 activities 
Purchase of property, plant and equipment and other intangible assets 
Capital work-in-progress and intangible assets under development (net) 
Proceeds from sale of property, plant and equipment end other intangible assets 
Investments (net ) 
Net cash ••enerated from / 1used in1 investln~ activities 
Cash flow from flnancln11 activities 
Proceeds from 

Debt securities and subordinated liabililles 
Borrowings from bank 
Deposits (net) 

Repayment of 
Debt securities and subordinated liabilities 
Borrowings from bank 
Commercial paper 

Lease LiabiHty 
Pra<;eeds from issue of share caoltallncludlntl securities lli'Omlum 
Net cash (used in)/ generated from financing activities 
Net changes In cash & cash equivalents 
Cash or cash equivalents at the beginning of the period 
Cash or cash eQuivalents at the end the of the period 
Net decrease of cash & cash equivalents during the jJerlod 
Note . Figures In bracket denotes appUcallon of cash 

--

· FIN,• 

~·- . '( 
~ . . . - ... (\\ \ 

QJ " • ) ._(, ·, 

z. = • • l o o .l 
C..~ ~. ' tt . , & ;I 

\\ fi ... ~ : ("' 

"1_,• ... ~~ ,. · ·~ 
, tr,As h \31'1~ "" 
~-~...,.,;..-' 

26.11 26.14 
0.16 0.13 

(317.54) 284.10 
. 5.65 

18.28 (1. 77) 
7.49 4.15 

39.85 17.90 
(4.89) 94.68 

1,891.58 2,133.73 
(72.74) 86.26 

3.42 (16.87) 
3.03 3.45 
2.23 

609.06 1f.24 
2J206.04 2.654.79 
2,857.68 3,246.97 

(6.01) (10.19) 
4.75 6.23 

(992.43) (508.77) 
(160.79) (72 .22) 
(596 ,22) 2,834.76 

27.06 11.67 
(1 .98) 1.00 

(16.06) 0.25 
1.86 6.80 

150.40 -
,1,589.42 · 2,269.53 
1,268.26 5,516.50 

(1,405.98) (1,848.46) 
(210.70) [199.691 
{348.421 3.468.35 

(7.47) (2.57) 
0.12 (0.24) 
0.17 0.08 

38.59 (93.38) 
31 .41 ' 96 11 

- 455.00 
8,856.06 8,366.20 
(229.98) 29.81 

(2,130.00) (3.278.00)1 
(7,975. 70) (9, 192.49) 

(975.00) 
(17 .00) (15.59) 

0.30 10.48 
(1 496.32 (4,599.59) 
(f 813.33 (1 227.35 
4,964.37 6,906.43 
3151 .04 5.679.08 

(1.813.33 (1.227.35 



Continuation Sheet ... 

Notes: 
The above financial results of the Company have been prepared in accordance with lnd~n Accounting Standards ('lnd AS') notrfled under the Companies (lndlan 
Accounting Standards) Rules. 2015 3S amended from time to lime and oth&r accounting princtplas generally accep«ef1 in India and are'" comphonce with Regulation 33 
ofltie SEBI (I islilg Obligations <111lJ Dtsdosurc ReqlJiremenls) Regulations,2015, as amended (the listing Regulalions~ ) . 

2 fhe Company's main business is to provitle loans against/for purchase. construction, repairs & reflOYations of houses/ flats/commercial properties etc AH other activities 
of the Company revolve around the main business As such. there are no separate reportable segment. as per the Operating Segments (lnd AS 108), nolrfied by the 
Companies (Accounting Standard) Rules. 2015 

Details ol resolution plan mplemented under lhe Resolution Framework for COVID·I9-<etatcd Stress as per RBI ctculsr dated August 6. 2020 an: given below 

If In erore) -- --Typo of Borrower Exposure lo 01 tA ). aggregate Of (A) amount Of (A) amoun1 paid F•lli'J$.JU: 10 
accounts classified debt that slipped Into v.rlt1on on during the by the borrowers ac:coun1.s s•if'led 
as Standard NPA during the half- IOIIf·yBOr during the half-year .,. Staoclartl 
consequent to yaar OOflSOQUOOI to 
lmplemen1a11on of lmpk:tnonllllion of 
resolution plan - nt4oluticn plan -
Pos~lon a.s a1 the PositiOn AS :u tho 
end of the previous end of lh15 haff.year 
half-year (A)($) (@) 

~!!:l_:>nal Looms· 2,083.20 3895 1 38.71 1.909.40 

Corporate pe,.ona 

of whiCh. IIIIS11.1Es -01hers• 331.89 630 .~ 81 74 237.79 -TCJIDf 2.420.09 395.81 t20A5 2 . t47 19 - - -----
' Rntal lo.11" 
$Principal outstanding as atthe end of1he previous half year (i e as on March 31 . 2022). 

@Principal outslandlng (lllcfuding cap~alised Interest. disbursement) for the live restruch•ed accounts as on Sap 30. 2022 

-'Corporate finance loans 

4 . Disclosure of loans transferred I a~~ed durWig lhe quarter and half year ended Sep1ernber 30. 2022, pursuant ID RBI Notification dated Se~tember 24. 2021 on 
'T ransfar of Loan Expooures" are given below: 

(i) Detals of loans not in defauN transferred: 

(f In erore) ----Pan.lculara Colondlng 

Quarter ended 

30-Jun-22 30-Sap-22 

Total illllaunt of l"'lrn: rmnsJI!<fOtl through cotending (1!' in aore) 61.26 118.76 

W61ghtod average r<osldllDI matunt'f (In months ) 215 221 
Weighted a•omgo hoh!lng per;od (In mcntm) 5 8 --RetentiOn o/ oeoorc o l ocoroomiC Interest 20>4 20" 
Coverage of tang.bla sacunty cove<age 100% 100% 

Ranng-wise dlsttlbOtlOn of rn t.od lOans urn led UfYah!d 

(II) Details olsrrassed loans transferred: 

Particulars To Asset RaconttrucUon Compa;;i~ 
(\'In croro) 

(ARC) - NPA 

Quarter qndlld 

30-Jun·2022' 311-Sep-22 

Number of accounts 2 35 
Aggregate princ4>al outstanding of loan transferred 186.96 6252 
Welghllld average msldu>ltenor or rho lo.lM trnr,l lcrred (yeoro) ass 12.66 

1Net book value o f loa OJ fnnslerred (at tile time of transfer) G1.4G ~3. 76 

I Aggregate consideration 140.00 31 .26 
fAddlionel coneidersuon realized in respect of accounts transferred in &CIIIitN y~cus 
1 Excess provtskJns roversed to tho profit and loss accounl on account or sale -
' Security Rece4>ts are urvaled and ARC shall obtain ln~ial rerovery rating of Security Receipls from an opproved cn1dt raUnt,~ agency within a period of 6 months ~om 
the date ol acquisitiOn. 

(IN) The Company has not acquired any otresood loan or "loans not In dafaulr. 

5 During Ill& quarter ended Seplember 30. 2022. the Company haG alotted 2.140 equity shares oft 10 each pursuant to exetcise of •lock options I restricled stock uni.S 
by employees 

6. OiiCioi!llili in complro1nco Wllh Rogulal1011 6~ (1) ol lho SEBI (lmlflg Obligaltona ond OllCIOJUre nequitemenb) negulahon~. 201:J fur the pel~ dltdi'IJ 3~f)IDfnln~ 30, 
2022 are attached as Annexure I. 

Ftgu""' lot' the previous periods have been re<;~rouped wherever ne<:e&sary ir1 order to make them comparable with the curr9flt period. 

The Joint StaMory Auditors of tha Company hava reviewed t11e standalone financial results for the quarter and perjod ended September 30. 2022. in compliance of 
RI!Yul•tlu!IS 3J •roll '2 of ~l"el (Listing Obligations and Disclosure RoqurrementsJI{egulatrons. lU1~. as amended. I he above consolidated financial resu~s has been 
reviewed and recommended by the Aud~ CommiHoe of Board and subsequently approved by Board of Drrvci<Jro al ll•orr mflellng held orr OctoborV 2022. .. ~-

/" ;... -,( ~r·. 
" L 

;IE·'· 
Dale: Oclober 27 . 2022 

- ,r.:Ql~'- .>: For and on behalf o r tho 8oolll o ..,.. ..::f' 1) 'f ,, v.; 
I i)t.J-" .-·: .... ~ ' 
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1 

-. 
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M/s T R Chadha & Co LLP 
Chartered Accountants 
B-30, Kuthiala Building 
B-Biock, Connaught Place 
New Delhi -110001 

M/s Singhi & Co. 
Chartered Accountants 
Unit No 1704, 17th Floor, 
World Trade Tower (Tower-B), 
DND Fly Way , C-01, Sector 16, 
Naida -201 301 

Independent Auditor's Review Report on the unaudited standalone financial results for 
the quarter and six months ended September 30, 2022 of the Company Pursuant to the 
Regulation 33 and 52 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended 

To The Board of Directors of PNB Housing Finance Limited 

1. We have reviewed the accompanying Statement of standalone unaudited financial results 

of PNB Housing Finance Limited ("the Company") for the quarter and six months ended 

September 30, 2022 (hereinafter referred to as "Statement"), being submitted by the 

Company pursuant to the requirement of Regulation 33 and 52 of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which· is the responsibility of the Company's management and approved 

by the Company's Board of Directors, has been prepared in accordance with the recognition 

and measurement principles laid down in the Indian Accounting Standard 34 "Interim 

Financial Reporting" ("IND AS 34"), prescribed under Section 133 of the Companies Act, 

2013, as amended, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India. Our responsibility is to issue a report on the 

Statement based on our review. 

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 

2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity", issued by the Institute of Chartered Accountants of India. This Standard requires 

that we plan and perform the review to obtain moderate assurance as to whether the 

Financial Statements are free of material misstatement. A review is limited primarily to 

inquiries of company personnel and analytical procedures applied to financial data and thus 

provide less assurance than an audit. We have not performed an audit and accordingly, we 

do not express an audit opinion. 
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4. Based on our review conducted as above, nothing has come to our attention that causes 

us to believe that the accompanying statement of unaudited standalone financial results 

read with notes therein, prepared in accordance with the applicable Indian Accounting 

Standards and other accounting practices and policies generally accepted in India has not 

disclosed the information required to be disclosed in terms of Regulation 33 and 52 the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

from time to time, including the manner in which it is to be disclosed, or that it contains any 

material misstatement. 

Neena Goel 
Partner 
M. No. 057986 
UDIN: 22057986BAYAOE6408 

Place: New Delhi 
Date: October 27, 2022 
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For Singhi & Co. 
Chartered Accountants 
FRN: 302049E 

~p 
Bimal Kumar Sipani 
Partner 
M. No. 088926 
UDIN: 22088926BA YWGP3242 

Place: Noida (Delhi-NCR) 
Date: October 27, 2022 



Continuation Sheet ... 

Annexure I 

Disclosures in compliance with Regulation 52 (4) and 54 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, for the period ended September 30, 2022 

Sr. No. Particular 
September 30, 

2022 

1 Debt Equity Ratio 5.03 

2 Debt Service Coverage Ratio • NA 

3 Interest Service Coverage Ratio • NA 

4 Capital redemption reserve/debenture redemption reserve •• NA 

s Net Worth (~in crore) 10,370.64 

6 Net Profit After Tax(~ in crore) 501.11 

Earnings Per Share: 
7 Basic(~) 29.72 

Diluted(~) 29.68 

8 Current Ratio •• NA 

9 Long term debt to working capital ratio •• NA 

10 Bad debts to Account receivable ratio •• NA 

11 Current liability ratio •• NA 

12 Total Debts to Total Assets 0.81 

13 Debtors turnover ratio •• NA 

14 Inventory turnover ratio** NA 

15 Operating Margin (%) •• NA 

16 Net Profit Margin {%) 16.28 

17 Asset coverage ratio 1.20 
Sector Specific equivalent ratio 

18 Provision Coverage Ratio(%) 40.68 

19 Gross Non-Performing Asset (GNPA) (%) 6.05 

20 Net Non-Performing Asset (NNPA) {%) 3.59 

21 CRAR(%) 24.07 

22 Liquidity Coverage Ratio(%)· Regulatory requirement· 50% 109 

• Disclosure is not applicable to housing finance companies registered with NHB/RBI as per Regulation 52 (4) and 54 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended. 

•• The Company prepare the financial statement as per Division Ill, Schedule Ill of Companies Act 2013, hence these ratios are not applicable. 
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